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AN ACT to amend and reenact section three, article thirteen,
chapter eleven of the code of West Virginia, one thousand
nine hundred thirty-one, as last amended by chapter
ninety-five, acts of the Legislature, regular session, one
thousand nine hundred forty-three, relating to tax on in-
dustrial loan companies.

Be it enacted by the Legislature of West Virginia:

That section three, article thirteen, chapter eleven of the
code of West Virginia, one thousand nine hundred thirty-one,
as last amended by chapter ninety-five, acts of the Legislature,
regular session, one thousand nine hundred forty-three, re-
lating to tax on industrial loan companies, he amended and re-

enacted to read as follows:



Enr. Com. Sub. for S. B. No. 93] 2

1\

10

Ll

12

13

14

15

16

17

18

19

[}
ey

Section 3. Exemptions; Non-Exempt Businesses.—
There shall be an exemption in every case of fifty dol-
lars in amount of tax computed under the provisions of
this article. A person exercising a privilege taxable
hereuinder for a fractional part of & tax year shall be en-
titled to an exemption of the sum bearing the propor-
tions to fifty dollars that the period of time the privilege
is exercised bears to a whole year. Only one exemption
shali be allowed to any one person, whether he exer-
cises one or more privileges taxable hereunder.

The provisions of this article shall not apply to: (a)
Insurance companies which pay the state of West Vir-
ginia a tax upon premiums: Provided, howewver, That
said exemption shall not extend to that part of the gross
income of insurance companies which is received for the
use of real property, other than property in which any
suich company maintains its office or offices, in this state,
whether such income be in the form of rentals or royal-
ties; (b) persons engaged in the business of banking:
Provided, however, That said exemption shall not ex-

tend to that part of the gross income of such persons
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3 [Enr. Com. Sub. for S. B. No. 93
which is received for the use of real property owned,
other than the banking house or building in which the
business of the bank is transacted, whether such income
be in the form of rentals or royalties; (c) non-profit
cemetery companies organized and operated for the ex-
clusive benefit of their members; (d) societies, organiza-
tions and associations organized and operated for the ex-
clusive benetit of their members and not for profit; (e)
corporations, associations and societies organized and
operated exclusively for religious or charitable purposes:
Provided, however, That the exemptions of this section
shali not appiy to corporations or cooperative associations
organized under the provisions of article four, chapter
nineteen of the code of West Virginia, one thousand nine
hundred thirty-one, as amended; (f) building and loan
associations and federal savings and loan associations;
(g) Persons engaged in conducting the business of indus-
trial loans under authority granted them by article seven
of chapter thirty-one of the code of West Virginia, one
thousand nine hundred thirty-one: Provided, however,

That said exemption shall nol extend to that part of the



Enr. Com. Sub. for S. B. No. 93]

43

44

45

46

47

gross income of such persons which is received from the
use of real property owned, other than the business house
or building in which the business of the industrial loan
company is transacted, whether such income be in the

form of rentals or royalties.
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The Joint Committee on Enrolled Bills hereby certifies that
the foregoing bill is correctly enrolled.

(/ e ) b e Y7
Ssel, )4/ I Pl
Chairman Senate Committee

] %

1 .
SN TRt i, s
é" . f VL tod A At A 4

Chd[rman House Committee

Originated in thei/ﬁ Wu/ézéﬂw %&M
&//LVZ{ // / 7 L//7 passage.

/ A’ZO&/’

iy
77

Clerk of the Senate

" Clerk of the House of Delegates

(Mrncats 00 NVielinon

President of the Senate

Speaker House of Delegates

The within W this the.._ / . S

day of O lea A\ , 1947,
; ,1_,@{#/9/%&, S

Governor.

Filed in the Ofiica of the Secre
of West Vlrgm1.»3,.‘..“.,53,%&.%.

WM, 8. CBREN,
SECRETARY OF STATE

tary of Steter






